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(P K Mallik)
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Encl: As above



DELHI TRANSCO LIMITED
{A Govi. of NCT of Dethi Undertaking)
(Shakti Sadan,Kotla Road)
- New Deltii 110002

Dated: 07/10/2020

The Company Secretary
Delhi Transco Limited
Shakti Sadan

Delhi

Quarterly Report for the period ended 30.09.2020 for IFCY (Debenture
Trustee)

1. The previous due date for the payment of interest and that all
interest/principal due till date has been pald to Debenture holder:
Due date of payment of interest are 7™ September ond 2™ March
every year. '
Interest was paid on time {Dated-September 2, 2020)
Principal was paid on time (Dated-March 2, 2020)

2, The Next due gate for payment of Interest /principal and the same
would be paid on due date: -
The next due date for payment of interest is 2 March 2021.
The next due date for payment of principal is 2"Parch 2021,

3. Creation of Debenture Redemption Reserve as stipulated in the
Debenture Trust Deed/Companies Act duly supported by Auditor's
Certificate. and certificate of compliance with SEBI Circular No.4/2013

Debenture (Bonds) Redemption Reserve: Rs 50 Cr fas on
31.03.2020) For Fy 2019-20 (Auditor Certificate has been enclosed
(Annex - A)

4. A certificate from the auditors of the company certifying that;
(i) The company has transferred sum equivalent to 25% of the
value of debentures to debentures redemption reserve at the end of
each financial year from the year in which debentures were issued as
mentioned in circular no. 04/2013 dated 11/02/2013 issved hy
ministry of corporate affajrs.
(ii) The company has Invested a sum not less than 15% of the
amount of debentures maturing during financial year 2020-21 ending
on 30/06/2020 in prescribed modes, as mentioned in circular no,
04/2013 dated 11/02/2013 issued by ministry of corporate affairs,
Auditor Certificate hags been enciosed, {Annex- A }
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For Submission to IFCY limited,

Payment of interest up to the last due date.
Interest paid up to the due date f.e, 2™ September 2020.

Status of redemption of Debentures on due date, if any
Sth instofiment of Debenture redeemed on 2" March 2020

The Properties secured for the Debentures are adequately insured
and policies are in the joint names of the trustees.(Note: in adherence
to the Trust Deed, Kindly provide us with the original Insurance Policy
with Original Renewals, if any)
Currently we gre maintaining insurance reserve of .10% of GFA from
the annuaf profit of the company.

in case of default {Principal and Interest), number of installments
defaulted as on September 30, 2020 with amount overdue (give due
date wise principal & interest separately),

No default reported.

A Statement that the assets of the body corporate which are available

by way of security are sufficient to discharge the claims of the

debenture holders as and when they become due {Asset Cover Ratio),
Auditor Certificate has peen enclosed, {Annex- B .

Cash flows of the company are adequate for Payment of interest and
redemption of principal with details thereof,
The requirement of cosh funds for the payment of interest and
redemption of principal is being met out of the internal accruals of
the company.

Repayment Schedule
Enclosed. (Annex- ¢ }

Credit Rating assigned to the Debentures at present along with the
certified true copy of the latest Credit Rating Letter in regards to the
issue, :

Crisil: A+ /Stable

Indfa Rating (Fitch}): IND AA-

The above credir ratings are the lotesy conducted by the agencies
and are also qvailable on their respective websites. (Annex- D&E )i

L

(Vikas Mangla)
DM (F), Central Accounts
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g 26 Barakhamba Road,
CHARTERED ACCOUNTANTS | New Delhi-110001

Tel.: 011-415%4581,
Telefax : 011-43104898
E-mail ; hkcdelhi@yaheo.coin

}. @ H.K. CHAUDHRY& C()' 101, Nirmal Tow;ar,

Independent Chartered Accountant Certificate

The Management of Delhi Transco Limited having registered office at Shakti Sadan, Kotla Road,
New Delhi has requested us to issue a certificate confirming that Company has maintained
Debenture Redemption Reserve and invested sufficient arnount in prescribed modes in respect
of debentures maturing in F.Y, 2019-20 as per Circular No. 04/2013 dtd 11/02/2013 issued by
Ministy of Carparate Affairs as on 31.03.2020 for onward submission to IFCI Lid

Management Responsibility 7
Management of Company is responsible for providing correctness of information for Issuance

of the certificate.

Qur's Rasponsibllity

Out responsibility is to CErtiﬁ"that assets of Company Company has maintained Debenture
Redemption Reserve and invested sufficlent amount in prescribed modes in respect of
debentures maturing in F.Y. 2019-20 as per Cireular No. 04/2013 did 11/62/2013 issued by
Ministy of Corporate Affairs as on 31.03.2020

Opinfon

. On the basis of Books of accounts and record presented before us, We certify that:

A. The Delhi Transco Limited has transferred a sum of Rs, 10000 lakhs equivalent to 50% of
the value of Debentures issued amounting to Rs.20000 lakhs to Debenture Redemption
Reserve, out of its proflt in accordance with Circular N0.04/2013 dated 11/02/2013
issued by Ministry of Corporate Affalrs, As on 31.03,2020 Dabenture Redemption
Reserve Stands for Rs, 5000 Lakhs. .




B. The Company has invested a sum of Rs.300 lakhs, not less than 15% of the dehenture
amount of Rs, 2000 lakhs, maturing during Financial Year 2020-21 for perlod ending cn
31/03/2020 In prescribed modes, as mentioried In Circular No.04/2013 dated
11/02/2013 issued by Ministry of Corporate Affairs.

For H.K. Chaudhry & Co.
Chartered Accountants
Firm Registration NO, 06154N

; H Digitally signed by
[nder ‘Jit Inder Jit Soni
-, . Date: 2020.06.25
Soni 12:09:35 40530

-

Inder lit Soni

Partner

. No 088694

Place: New Delhl

Date : 25/06/2020

UDIN » 20088604AAAAC01886

h
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j [% H K CHAUDHRY & CO 101, Nirmal Tower,

CHARTERED ACCOUNTANTS 26 Barakhamba Road,
New Delhi~110001

Tel : 011-4157498],
Telefax : 011-43104898
E-mail : hkcdelhi@yahoo.co.in

Independent Chartered Accountant Certificate

The Management of Delhi Transco Limited having registered office at Shakti Sadan, Kotla Road,
New Delhl has requested us to issue a certificate confirming that assets of Company as on 31%
March, 2020 which are avallable by way of security are sufficient to discharge the claims of the
debenture holders as and when they become due for onward submission to IFCI Lid -

Management Responsibility
Management of Company is responsible for providing correctriess of information for issuance

of the certificate.
Our's Respcnsxhlhtv

Our responslbility is to certify that assets of Company as on 31% March, 2020 which are
available by .way of security are sufficient to discharge the claims of debenture holders as and
when they become due on the basis of Balance Sheet and other information and documents
made available to us.

Opinion

On the basis of Books of accounts and record presented before us, the assets of Delhi Transco
Umited as on 31% March, 2020 which are available by way of security are sufficient to
discharge the clalms of the debenture holders as and whien they become due.,

For H.X. Chaudhry & Co,
Chartered Accountants
Firm Registration NO. 06154N

i N d er Diglally slgned

by Inder Jit Sont
Date: 2020.06.25
Jit Soni 12:15:24 +05'30"

Inder Jit Soni

Pariner

M.No 088694

Place: Naw Delhl

Date : 25/06/2020

UDIN : 20088694AAAACP2674




Anever C

15 year DTL Bonds for Rs, 200 crores on half yearty interest @ 09.5% to be redeemed in 10

equal installments from Six year and onward

bBate Pringipal Interest Redempl.lon Payment Balance
02/03/2010  2,00,00,00,000 9,50,00,000 0 9,50,00,000] 2,00,00,00,000
02/09/2010]  2,00,00,00,000 9,50,00,000 0 9,50,00,000| 2,00,00,00,000
02/03/2011] _2,00,00,00,000 '9,50,00,000 0] 9,50,00,000] 2,00,00,00,000
02/09/2011]  2,00,00,00,000 9,50,00,000] 0 9,50,00,000{ 2,00,00,0C,000
02/03/2012]  2,00,00,00,000 9,50,00,000] o], 9,50,00,000] 2,00,00,00,000
02/09/2012 ;z,oo,oo,oo',aoo ‘ 9,50,00,000 0 9,50 oo,ooo 2,00,00,00,000
02/03/2013]  2,00,00,00,000 9,50,00,000 0 9,50,00,000] 2,00,00,00,000
02/03/2013]  2,00,00,00,000] 9,50,00,000 0| 8,50,00,000{ 2,00,00,G0,000
02/03/2014] __2,00,00,00,000 9,50,00,000 0 9,50,00,000] 2,00,00,00,000
02/09/2014]  2,00,00,00,000 9,50,00,000 0 9,50,00,000] 2,00,00,00,000,
02/03/2015]  2,00,00,00,000 9,50,00,000 0 9,53,00,000] 2,00,00,00,000
| 02/09/2015] ~ 2,00,00,00,000 9,50,00,000 0 9,50,00,000| 2,00,00,00,000
02/03/2016]  2,00,00,00,000] 9,50,00,000] 20,00,00,000 29,50,00,000] _1,80,00,00,000
02/09/2016]  1,80,00,00,000 8,55,00,000 0 8,55,00,000(_1,80,00,00,000
02/03/2017|  1,80,00,00,000 8,55,00,000] 20,00,00,000 28,55,00,000| 1,60,00,00,000
02/09/2017]  1,60,00,00,000 7,60,00,0000 ¢ 7,60,00,000] 1,60,00,06,000
'02/03/2018]  1,60,00,00,000 7,60,00,000 20,00,00,000 27,50,00,000] 1,4G,00,00,000
02/09/2018]  1,40,00,00,000 6,65,00,000f 0| 6,65,00,000[ 1,40,00,00,000
02/03/2019]  1,40,00,00,000 6,65,00,000] 20,00,00,000 26,65,00,000 1,20,00,00,000
02/09/2019f _ 1,20,00,00,000 5,70,00,000 R 5,70,00,000]  £,20,00,00,000
02/03/2020]  1,20,00,00,000| 5,70,00,000f 20,00,00,000 25,70,00,000] 1,00,00,00,000
02/09/2020]  1,00,00,00,000 4,75,00,000| o 4,75,00,000] . 1,00,00,00,600
02/03/2021]  1,00,00,00,000 4,75,00,000]  20,00,00,000] 24,75,00,000]  80,00,00,000
024092021 80,00,00,000 3,80,00,000] 0 3,80,00,000]  80,00,00,000
02/03/2022 80,00,00,000 3,80,00,000| 20,00,00,000 23,80,00,000]  60,00,00,000
02/09/2022 ___60,00,00,000 2,85,00,000 O 28500000  60,00,00,000
(2/03/2023 60,00,00,000 2,85,00,000] 20,00,00,000]  22,85,00,600]  40,00,00,000
02/09/2023 40,00,00,000 1,80,00,000 D 1,90,00,000  49,00,00,000
02/03/2024 40,00,00,000 1,90,00,000] 20,60,00,000 21,80,00,000]  20,00,00,000
02/09/2024] - 20,00,00,000 95,00,000 0 95,00,000{ _20,00,00,000
02/03/2025 20,00,00,000 45,00,000] 20,00,00,000 20,95,00,000 ' 0

4,09.00,00,000

2,09,00,00,000
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Rating Rationale
January 29, 2020 | Mumbai

Delhi Transco Limited
Rating upgraded to 'CRISIL A+/Stabls'

Rating Action .

Es.sza Crore Bond {Reduced from Rs.700 Crore) - | CRISIL A+/Stable {Upgraded from ‘CRISIL AlStable’)

1 ciore = 10 million
Refer ta annexurs for Details of Instrumenis & Bank Facilities

Detailed Rationale
CRISIL has upgraded its rating on the bonds of Delhi Transco Limited (DTL) to "CRISIL A+/Stable’ from 'CRISIL A/Statle.

Rating on the bonds worth Rs 80 crore has been withdrawn as the same have been fully redeemed. Tha rating action is in ine
with CRISIL's policy on withdrawa! of ratings (refer to Annexure - Details of Rating Withdrawn).

The upgrade reflects the improvement in DTL's financial risk profile due to sustained increase In payment collection from BSES
Rajdhani Power Ltd (BRPL) and BSES Yamuna Power Lid {BYPL). DTL received 130% (includes past dues} of the amount
riflad from these two counterparties in fiscal 2020 (till December 2019), against 114%, 80%, 65%, and 33% in fiscals 2019,

, 2017, and 2016, respectively. The improvement in collection efficiency is also supported by the Government of National
Capital Territory of Delhi {GONCTD) paying the power subsidy of around Rs 400 crore annually, aliributable to BRPL and BYPL,

I TN

diraclly to DTL. Furthermore, BRFL and BYPL have submitied a liquidation plan for clearing ail the past dues tilt fiscal 2024, .

which lends additional comfolt.

The improved cash flow has strengthened overall liguidity, thus enabling DTL to prepay a large part of its external borrowing.
This has impraved cradit metrics, with interest coverage ratio and gearing at 7 times and 0.3 time, respectively, as on March 31,
2018, against 4.6 times and 0.8 time, respectively, as on March 31, 2017,

Continued receipt of timely payments from key counterparties such as BYPL, BRPL., &nd Tata Power Delhi Distribution Lid
{TPDDL); as well as sustendnce of adequate llquidlly wilt be key monitorables.

The rating factors in DTL's monopoly in Delhi's transmission business, efficiency of operations in terms of low transmussion loss
and above-normative line availability leading to full recovery of cost under the regulated tariff structure, and heaithy financial risk
orofile. These strengths are partially offset by weak counterparty risk profile.

Key Rating Drivers & Detailed Description

Strengths:

* Monepoly in intra-state power transmission business in Delhi i

DTL enjoys a nafural monepoly and transmits power from the central generating utilities, Pragati Power Corporation Ltd (PPCL}

~~gfadraprastha Power Generation Co Lid (IPGCL), and from private generators to distribution companies {discoms) in Deihi.
* nonopely is likely to continug in the fong term as the economies of power transmission do not favour multiple networks in

‘he same area. Also, as the designated state transmission utility (STU), DTL plans and coordinates the wheeling of power and

stays a crucial role in the state's economy, as the entire power available in the state flows through its network.

* Full racovery of cost under regulated tariff structure

The company operates under a well-developed regulatory framework. Tariff is determined by the Deini Electricity Regulatary
Sommission (DERC), and enables DTL to recover expenses and allows for return on capital employed (RoCE; which includes
nterest cost) hbased on network availability, provided § meets DERC's stipulated operating norms. DTL has continuousty
wseovered ravenue ags set in tariff orders issued by DERC, supported by efficient operations with line availability of over 99%, as
agalnst the performance benchmark of 98% set by the regulator for full recovery of gost and RoCE.

" Efficient operations S

[ransmission foss of below 1% on its own network indicates DTL's efficient operating profile, Although recovery of receivabies
rom key customers was previously delayed, collection has improved since April 2018, supported by GoNCTD paying the power
subsidy of around Rs 400 crore annually to DTL. The company's transmission network had above-normative tine availability,

gading to full recovery of fixed cost.

Healthy financial risk profile _
“inancial risk profile has improved with higher collection efficiency from discoms Gearing reduced to 0.2 time as on March 31,

1019, from 1.55 times as cn March 31, 2014, because of steady accretion to reserve and a Government of [ndia grant of Rs 200
srore in fiscal 2015, which is considered as part of networth. Interest coverage tativ steadily improved to 7 times as on March
11, 2019, from 4.8 times as orl March 31, 2017, and s expected lo further improve in fiscal 2020 with sustained accrual and

repayment of government debl.

L e e



STt WM W QN D RO RO Gver B - of DTL's revenuej, have waak financial nsh profibus Becaieg of
# 'egulatory csset base ang high geating. This has, in the past, led to significant buld-up of receivabias, frereby adverssh
ating Lguibly. Peceivables incressad {o Ry 1,740 Crore s on March 31, 2018, froin Rg 379 Grore s o8 KMarch 31, 2014
Yoo sing ookeohion efficiency, raceivables have declined to Rs 1,598 crore as on September 30, 2019, Noietheless, any
©did-up of recelvabies over the medium term will remain a key rating sensitivity facior, ‘

~iquidity Strong

Cash and bank belance stood at R £35 crors and unutitised working capital limit was Rs 175 crore, as on September 30, 2019
Cash woerial is expacted to be sufficient to cover debt obligation over the medium term Flexibility in terms ~f SEMVINING
BONCTD keans further suppons liquidity. '

Dutlook: Stablo
CRISIL belisves DTL's improved financial.risk profile, espacially figuidity, will sustain over the medium term gven that recents
from discoms ramain high. :

Rating. Sensitivity factors:

Upward Factors:

; Conlfnued collaction efficiency of over 100% from discoms along with recovery of past dues

" Sustained improvament in financial risk prefile on account of strong operational performance and moderate capital expendiure
rapex)

Downward Faclors:
* Culluction efficiency falling below 80% on a sustained basis
* Any largs, debt-fundad capex weakening financia! risk profife,

About the Company
DT, establshed in 2001, is whaily owned by CoNCTD with & direct holding of 93.4% and holding through Delhi Power
7#any Lid (DPCL) of 8.6%. As envisionsd in the Delhi Electricity Reform (Transfer Scheme) Rules, 2001, the erstwhile Delhi
Vi, ¢t Board was unbundlag into one holding company (DPCL), two generation companies (IPGCL and PPCLY. a transmission
cempany (DTL), and three discoms (South-West Delhi Electricity Distribution Cempany Ltd, Central-East Delh: Electrioty
(Hstrbubion Zompany Ltd, and North-Northwest Delhi Distribution Company Ltd). The three discoms were privatised and wera
renamed BRPL, BYFL, end TPDDL. DTL was initiafly involved in transmission and bulk power trading. Under the provisions of
e Elestroity Act 2003, DTL. divested its bulk SUpply business in Aprit 2007, This business was transferred to the three discoms
Al powser purchase agreements signed with DTL by the central power utilities, state generating companies, and privete
Generalors were transferred to the thrae discoms. Dus to the transfer. DTL is currently invelved in transmission and has beun

h

dnsignated as the STU in the National Capital Regicn.

Key Financial Indicators '
- Particulars Unit -~ 2018 2018

Revenue __Rscrore 7152 1427 T
Profit after tax (PAT) Rs crore 350 600
PAT margin % 304 [ 42.1
Adjusted debt/adjusted networth Times - 0.29 0.63
if?{te'r#est coverage Times _ 6.99 o 682 )

ote on complexity levels of the rated instrumant:

A complexity levels are assigned to varioys types of financial instruments, The CRISIL complexity levels sre ovadlahle on
et eamboplastlesets, Ugers are advised to refer to the CRISIL complexity levels for ingtruments that they consider for
westment, Users may also call the Customer Service Helpdask with queres on specific instruments.

nnexure - Details of Instrument(s)

‘ Date of Coupon | Maturity | issue Size [ Rating Assigned |

ISIH No Name of Instrument Allotment Rate Date {Rs Crore) | with Outiook :

.

INEA49TFOT050 | Long Term Bonds | 02-Mar-2010 | 9.5% o%\ggr— 20 | CRISILAtStble |

e ' S T e
INE491FO7088 | Long Term Bonds | 02-Mue-2010 | 5.59% O'Z; Org?r 20 CRISIL A+Stabie
INE49TFOT076 |  Long Term Bonds | 02-Mar-2010 |  9.5% ng"gg"' 20 CRISIL A+/Stablo
INE491E07924 ' Long Term Bonds | 02-Mar2010 |  9.5% 03‘6“32“ 20 CRISIL A+/Stable

| ‘ . e

INE4Q1FO7092 | Long Term Bonds | 02-Mar-2010 |  6.5% ogongjr- 20 CRISILA+/Stable

e el |

IMCA91FO7100 | Long Term Bonds | 02-Mar2010 | 9 59 “é‘ohggr 20 CRISIL AsiStabls |

TTNA totongTermBonds# | NA 1 WA NA_ T B0GT T CRISILAYistable |

= in be s ed

nexure - Detalls of Rating Withdrawn . o
oA Ll : - ——— e g _ :
ISIN No ! Name of Instrument | Date of Allotrment | Goupon Rate | Maturity Data | 1eaiie Siva e menem |
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‘ hexure - Rating History for tast 3 Years

i 2620
Current (History) 2Fl1 9
atunem  Type m::?:iﬂi’;"g Rating Date Rating Date Ratirg
- - 120,09 CRISIL CRISIL
Bond Y 50130 Avisiobis 150119 Siabls

Adomounts ant in Rs.Cr.

Links to refated criteria
CRISILs Appreach to Financial Ratios

Rating Criteria_for Power Distrihution Utilitiag

Rating_griteria for mantfaturing and service sector companies

2 A b

For further information contact;

.65
9.5% o
2018 2017 Start of 2017
Date Rating Date Rating Rating

CRISIL CRISIL

CRISIL
26-04-18 28-04-17 BBB+{Negatue BBEENogative

BEB+Posilive

Media Relations

Saman Khun

rledia Relatons
CRISIL Limited

L +81 22 2342 3595
“A-01 22 3342 3000

sltankhan@erisil.eom

Nalreen Ahmed

liedia Relations

CRISIL Limited

U +91 22 3342 1818
97 22 3342 3000
nairean. ahmed@®erisll.com

Anafytical Contacts

Sachin Gupta

Senior Dirsctor - CRISIL Ratings
CRISIL Limited

D:+81 22 3342 3023
$Saghin.Gupta@erieil.com

Nitesh Jain

Director - CRISIL Ratings
CRISIL Limited

D:+91 22 3342 3329
Altesh jain@erisil.com

Akanksha Aggarwal
Rating Analyst - CRISIL Ratings
CRISIL Limited

G871 124 672 2143
Akanksha Aggarwak@ensi,con

Customer Service Helpdesk
Timings: 10.00 am (¢ 7.00 pm
Toll free Number:1800 267 1301

For a copy of Rationales / Rating Repors:
CRISILratingdesk@crisil.com

For Analytical queries:
tatingsinvestordestk @erisil.com
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' fhaut CRISHL Limited

CRISH__ is.' a leading agileiand Innovative, globai analytics company driven by its mission of making marketis function bettér. We
are Imdlfa s foremost provider of ratings, data, research, analytics and solutions. A strong frack record of growth, culfure of
innovation and global footprint sets us apart. We have daliverad independent opinions, actionable insights, and efficient dolutions
to over 1,00,000 customers, |

We are majority owned by S&P Global In¢., aleading provider of transparent and Independent ratings, benchmarks, anali{ztics
and dala to the capital and commedity markets worldwide. ~ | “ !

For more information, visit www.crlsil,com

Connect with us: TWITTER | LINKEDIN | YQUTUBE | FACEBOQOK

About CRISIL Ratings
CRISIL Ratings fs part of CRISIL Limited (“CRISIL"). We ploneered the cencept of credit rating in India in 1087 CRISIL s
registered in India as a credit rating agency wilb the Secwrities and Exchange Board of Inglia ("SEBI"), Wilh a tradition of
Independence, analytical rigour end innovation, CRISIL sets the standards in the credil rating business. We rate the entire range
of debt instruments, such as, bank loans, certificates of deposit, commercial paper, non-convertible / convertible / partially;
convertible bonds and debentures, perpetual bonds, bank hybrid capital instruments, asset-backed and mortgage-hacked:
securities, partial guaranteas and other structured debt instruments. We have rated over 24,500 large and mid-scale corpiprales
ancial institutions. CRISIL has also instituted several innovations in India in the rating business, including rating mupicipal
buiws, partlally guaranteed instruments and microfinance institutions. We also pioneered a globally unique rating gervics for
Micro, Small and Medium Enterpriges (MSMEs) and significantly extended the accessibllity to rating services to a wider market.
Over 1,710,000 MSMEs have baen rated by us.

e — g

e 2ot mem e e = e ok A AR et e+ .f —

CRISIL PRIVACY — '

CRISIL respects your privacy. We may use your contast Information, such ag your name, address, and emall id to fulfil your request andl seqvics your acCoumnt
angl to provide you with additional infarmation frem CRISIL.Far further Infarmation on CRISRs privacy palicy please visit yowwncilgllcom. !

DISCLAIMER

Thig digcleimes forms padl of and applies ta each credit rating repen endfar credit rating rationale ihal wa providy each a Renort § Bt the aviidasns of ool #ow erm
“Repart’ indludes the information, ralings and other content forming parl of the Report, The REpart.i nlenueq fur th fues i bod af [ndha onby, Ths Repot dods ~t
sarstitite an offer of services. Without imiting the peneraliy of the foregeing nothing 1n the Report s to ha sensirued &s CTRIT proveding o ondgneling fp ool ke,
sarvices in [uiisdictions where CRISIL does not have the necessary licanses andjor regiskraton 1 Casy ol 15 b "Uss 1l WIS 1eienes 1 Ak Aungys roase 0o
Report toss not creale & chaat relationship batwaeen CRISIL #nd the usar '

We ars nol sware thal any userinlends lo rely on ths Report or of the mansec in which a user miends 1o use Ihg Report I+ puepanng ou Rgpoan we hsve Aot 1k
consideralion the objectives or paricutar needs of any paricular user. It 18 made aipndanily clear (ot the Repor 1s nol ignited o ol dose nat Do ineE AT e
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Mr. P.K. Malik

Director - Finance ”

Delhi Transco Limited t
Shakti Sadan, Kotla Marg

New Delhi ~ 110002

February 20, 2020

Kind Awtn: Mr, PE. Malik, Divector - Finanee

Dear Sir,
Re: Bank Loan Ratings of Delhi Transco Limited
[ndia Ratings and Research (Ind-Ra) has upgraded Delhi Transco Limited's (DTL) Long-Term fssuer

Rating te *IND AA-* from *IND A+, The Quilook is Stable. The ingtrument-wise rating actions are ag
follows;

Iﬂstrum Type' e Sifﬂaffsfme . Rating/Outlopk - Rating H1 torical
. S ) S Action | Rating/Outlook as
T R N iR LOE L e 7 lm2s J%nua:y 2019
Long-term loans INR4,33 (reduced IND AA-/Siable Upgraded | IND A+/Positive
‘_ from [NRS.28) .
Bond programme INR1.2 (reduced IND AA-/Stable Upgraded | IND A#/Positive
fromm INRT.4) —
Fund-based limits INR1,40 (reduced | IND AAWStable /IND Al+ | Upgraded | IND A$/Positive/
from INRL.75)° IND AL
Non-fund-based limits { INRO.50 {reduced { IND AA-/Stable /IND Ati | Upgraded | IND A &/Postirve/
li from INK1.00) IND AL

The bank wise fucilities and bond details are mentioned in the annexure,

[n {ssuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers
and underwriters and from other sources India Ratings believes to be credible. India Ratings conducty &
reasonable investigation of the factual information relied upon by it in accardance with ils raln}v\
nethodology, and obtains reasonable verification of that information from independent sources, (¢ the
extent such sources are available for a given security.

The manner of India Ratings® factual investigation and the scope of the third-party verification jt obiazim
will vary depending on the nature of the rated security and ifs issuer, the requirements and practices ‘in
India where the rated security is offered and sold, the avallablhty and nature of relevant publtc
information, access to the managerment of the issuer and its advisers, the avaitability of pre-existing thirg-

party verifications such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports,
engiteering reports, fegal opinions and other reports provided by third parties, the availability of
independent and competent thlrd-pal ty verification sources with respect to the particular security or in Lhe:
particuiar jurisdiction of the issuer, and a variety of other factors.

€91 2240001700 | Fax:+91 22 40001701 | CIN/LLPIN: U67100MH1995FTC140049 | vww.Indiaratings.con '
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s taken, which for public ratings is the date of the refated rating action commentary. Each rating aclion
commentary provides information about the criteria and methodology used to arrjve at the stated rating,
which may differ from the genera] criteria and methodoiogy for the applicable security type posted of the
website at a given time, For this reason, you should always consult the applicable rating agtion
commentary for the most accurate information on the basis of any given public rating, 5

any accounting and/or regulatory treatment), or the lax-exempi nature or taxability of payments ma
respect of any investment, loan or security, India Ratings is not your advisor, nor is India Rg ings
providing to you- gr any other party any financial advice, or any legal, auditing, accounting, appraEsal,

the suitability of any i nt, loan or Security for a particular investor (including without Iimit?ion,

valuation or setuaria] services, A raiing should not be viewed 5 a replacement for such advice or
services. Investops may find India Ratings® tatings to be importan information, and India Ratings notes
that you are responsible for communicating the contents of this letter, and any chan
rating, to investors,

as ar expert in connection with any registration staternent or o
other relevant securities Iaws.  Ingia Ratings does not conset
communicating our rating action in any offering document,

Dolhi Transco Limiteg i
i
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Nothing in this letter js intended o or sh

ould be construed as creating o
India Ratings ang you or between Indig

We are pleased to have _
please contact ug at 91-22-40001 700,

Sincerely,

India Ratings

ﬂ@uwbtﬂﬁw

RakestrVilechn ™™
“ Senior Director

—

S

e S v e e e o
Bethi Transeo Limfted
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fiduciary relationship between
Ratings and any uger of the ratings,

Abhishek Bhattacharya
Direcior =

19 February 2020
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Annexure: Details of Bank L,0an Facilities Rated on {9 February 2020
Long-Term Losns/Facilifes T
Loan Rating Outst_g_n_dmg (INR blllmn_]_
Allahabad Bank IND AA-/Stable 2.125 ]
State Bank of Indig IND AA-/Siable 2200
Totallong termloans | : 4326
Source: nd-Ra, DTL e e
Workdng Capltal FRCihhes ‘ i
Fund-based limits Rating Sanciion (INR billion)
State Bank of India IND AA-/Stable/IND A1+ 0.40 ?
= Allahabad Bank IND AA-/Stable/IND Al+ 100 o
Total fund-basedimits | 1.40
Non fund-based linits ‘Rariug - E;m«_:tfch{r_l—(INR !n[lmn)
Allahgbad Bank IND AA-/Stable/IND AL+ 0.5¢
Total Non-fund-based Xmils el oS0
Sowrce: Ind-Ra, DTL, e
Details of Bond programme
’ Imtrument 'ISIN R Coupon Size of | Rating/Outlook
‘i’ype T Rate (%) Issue
LR e e e e s LT N A R
Bonds INE491F07050 2 March 2010 | 2 March 2020 2.5 INRO.2 IND AA:?Stabic i
" Bonds | INE491F07068 | 2 March 2010 | 2 March 2021 9.5 INR(.2 IND AA-+/Stable
 Bonds | INE4GIF0707¢ | 2 March 2010 | 2 March 2023 | 9.3 INRO.2 | IND AA-/Stable
Bonds INE491F07084 | 2 March 2010 | 2 March 2024 9.5 INRO.2 INT) AA-/Stable
¥ T Bonds | INEA91F07097 | 2 March 3010°| 3 Mareh 9054 9.5 INRG.2 | IND AA-/Stable
| Bonds | INE4OTF07100 | 2 March 2010 | 3 March 2025 | 95 | INRG2 ™ ['IND AA-Stable
e o S v TR ‘ .
L. ——
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